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1. OGIIHME MOJIOXKEBMSI.

1.1.  Hactosimas Meromuka (manee — Meroauka) OIPEICTICHUS CrpaBeIJIHBOM
CTOMMOCTH BJIOMKCHHH B JOJTOBBIC 00S3aTeNbcTBA W JOJICBBIE 1LIEHHBIE Oymarn B
«Hauuasectnpombank» (AO) (mamee — baHk) ycTaHaBIMBACT MPOLCAYPY ONPCACICHNUS

CHpaBCI[HI/IBOﬁ CTOMMOCTH IICHHBIX 6yMar 1 METOJbI OLICHKH NEHHLBIX 6yMar.

1.2.  Merojuka pa3paboTana B COOTBETCTBUM C TPEOOBAHHSIMH:

v" Tlonoxenus Banka Poccun Ne 579-IT ot 27.02.2017 «O Ilnane cuetoB GyXranTepckoro
yueTa Juist KPeAUTHBIX OPraHu3alHi 1 HOPSANKE €T0 NPUMEHCHHSD).

v MesxayHapoAHOro — CTaHgapra (DMHAHCOBOM — OTYETHOCTH (IFRS) 13  «Onenka
crpaBe/THBON cTomMocTy (nanee- CTaniapr).
IIucema Bamka Poccum No 186-T or 29 nmexabps 2009 «O MeTORMYECKHX
pexomenanusix «O6 orenke GUHAHCOBBIX HHCTPYMEHTOB T10 Tekymuiel (CrpaBeyIuBOi)
CTOMMOCTH .

v' IIucema Bankxa Poccum Ne 37-T or 06.03.2013r. «O Mepax 1O KOHTPOJIO 32
JIOCTOBEPHOCTHIO OTPaXKEHHs KPEJUTHBIMH OPraHU3alUAMA aKTHBOB 110 CIpaBeIIMBOM
CTOUMOCTH.

1.3. Meronuka SBISETCS BHYTPEHHHM JOKyMeHTOM baHka,  OTpeIe/sIONnM
00s3aTesbHble TPeOOBAaHHMS TpPH IPOBEJEHHH YydeTa OlEpalui C IEHHbIMH Oymaramu
(anropuT™Ma) COTpyAHHKAaMH YTIpaBJeHHs! OYXTrallTepCKOro y4era, Otpena ydyera (PUHAHCOBBIX
omeparuii YIpaBieHus omepariii Ha ()UMHAHCOBBIX PBIHKAX, & TAKKE COTPYIHMKAMH APYIAX
nogpasnenenuit «Hauunsectnpombank» (AO) (manee — baHK), 3aHMMAIOIIMXCS OLEHKOH H
YIPABJICHAEM PHIHOYHBIMH PHCKAMHU.

1.4. OcHoBHOI TmeNpl0 Hacrosmed MeTroauky SBJSCTCS YyCTaHOBKA MpaBWII 110
OIIPENIEIEHHIO CIPABEVIMBON CTOMMOCTH BIIOXKCHHH B JIOJIOBbIC 00s13aTeNIbcTBA U JIOJIEBBIC
neHHbIe Gymary. BiioxeHus B IeHHBIE Oymard ¢ MOMEHTa IEPBOHAYAIBHOIO MPU3HAHAA 1 JIO
IpeKpalleHrss MPU3HAHUA BJIOMKCHUS OICHHBAIOTCS (TepeoLEeHUBAIOTCST) TI0 CHPABEIJIMBOM
CTOMMOCTH JI00 ITyTEM CO3/IaHUs PE3€PBOB HA BO3MOXKHBIE IIOTCPH.

1.5. Hactosimmass MeroauKa HCIOJAB3YETCsS TOJBKO MPH OLPEACICHHH CIpaBeUIMBOM
CTOMMOCTH LIEHHBIX OyMar, y4HTHIBAEMBIX Ha Oasance banka 1o crpaBeyInBON CTOUMOCTH.

1.6. CrpasemuBoii crommoctsio (anee — CC) menHoil Oymaru MpU3HAETCS CyMMa, 3a
KOTOPYIO IIEHHYR0 OyMary MOXKHO peanu3oBaTb IIPM COBEPIICHAW  CHCIKH  MEXIY
1po(heCCHOHATBHO OCBEAOMICHHBIMH JKENAIOMNMA COBEPIIHTE TAKylO CACJIKY W HE3aBUCUMBIMH
IpYT OT JApyra CTOPOHAMH.

1.7. TIpu oIeHKe CIIPaBEUIMBOH CTOMMOCTH baHK IPUHHMACT, 4TO HauboJiee HafeKHBIM
JI0Ka3aTeIbCTBOM CIIPABEUIMBON CTOMMOCTH aKTHBA SIBJIIIOTCS KOTHPYEMBIE [ICHBI Ha aKTHBHOM
PBIHKE.

1.8. AKTHBHBIN PBIHOK JJOJDKEH YJOBJIETBOPSTE CICAYIOUIMM KPUTCPHUSIM:

— 00BEKTEI, IIPOIaBaeMbIe Ha PBIHKE, OJTHOPO/IHEI;

—  3aUHTEPECOBAHHBIE TIOKYIIATENH M MPOAABLBI MOTYT OBITH HAWJICHBI IPYT IPYroM B
M060€ BpeMst 1 He SIBJISTIOTCS 3aBUCUMBIME JIPYT OT APYIra CTOPOHAMHM;

— CZEJKH HOCST PeabHBIIA M PETYJISPHBIA XapaKTep;

— meHbl OGIIEAOCTYIHBI, HH(OpPMAIHSI O KOTHPOBKAX PEryJSIPHO OOHOBISCTCHA, M €€
JIErKO MOKHO TIOJYUHTh Ha GupiKe 0T Opoxepa, Juiiepa, HHPOPMALHOHHOTO areHTCTBa.



2. AJITOPUTM OINPEAEJEHWMSI CIIPABEJJJINBOM CTOUMOCTH.

OLeHKa CIpaBeIMBOM CTOMMOCTH OCYMIECTBISIETCS B TOPSJIKE, ONPEICTICHHOM
MexayHapodHeIM cTanzapToM ¢unancoBoii oruernoctu (IFRS) 13 «Ouenka CITpaBeININBOM
CTOMMOCTHY», KOTOPBIM yCTAQHABIMBACT HMEPAPXMIO CIPABEIIMBOM CTOMMOCTH, JEJIAILYIO
HCXOHBIE IaHHBIE U1 METO/IAa OIEHKHU CIIPaBeUIMBOM CTOUMOCTH Ha TPH YPOBHHI.

1-ii  yposenv ucxoOmvix Oanuvlx. HaneXHBIM JOKA3aTENLCTBOM — CIPABEIMBOH
CTOMMOCTH aKTHBA SIBIISIIOTCS] KOTUPYEMBbIE IIEHBI Ha aKTHBHOM pBIHKE. AKTHBHBIM IIPH3HAETCS
PBIHOK, HA KOTOPOM ONEPAUHMH C 4aKTHBOM TPOBOJATCS C MOCTATOYHOM 4YacTOTOH U B
JIOCTATOYHOM OOBEMe, MO3BOJIIONEM IIONyYarh HH(GOpMAIMIO 00 OLEHKAX Ha IOCTOSHHOH
ocHOBe. KOTHpOBKH, MpPEJOCTABICHHBIE TPETHHMH JIAIAMH, KOTOPBIC IIOJyYECHBI Ha OCHOBE
pacueTHEIX METOJIOB HJIM Ha HEAKTHBHOM PBHIHKE HICHTHYHBIX LEHHBIX OymMar HE OTHOCATCS K
TIEPBOMY yPOBHIO HCXO/HBIX JAHHBIX JUIS OLIEHKH CIIPABEe/UIMBONA CTOUMOCTH.

IIpy 5TOM CIpaBeUIMBasi CTOMMOCTh CUMTAETCsl ONPE/CTCHHOH HAaJIEeXKHO B Clydae
OTCYTCTBHSl CYIUECTBCHHBIX H3MEHEHHH KOTHPOBOK. KpHuTephsaMH CyIIECTBEHHOCTH UL
OTHECEHHsI K aKTUBHOMY yKa3aHbl B II. 4. MeToauKH.

JUIsl LeHHBIX GyMar, MpHOOPETEHHBIX HA OPraHM30BAHHOM DBIHKE IEHHBIX Oymar HpH
IEPBHYHOM Pa3MEICHHH, JIO BBIXOJa IIEHHBIX OymMar Ha BTOPUYHBIC TOPTH, PHIHOK IPU3HACTCS
aKTUBHBIM B TeueHHe 30 KaJIeHJapHBIX JHEH OT JIaThl UX IPHOOPETEHHMSI.

2—ii yposéeHb UCXOOHBIX OanHblx. VICXOMHBIC JAHHBIC, KOTOPBIC HE SIBJISIOTCS
KOTHPYEMBIMH I[CHAMH, BKJIIOYEHHBIMH B 1 YpOBCHb, HO NPAMO HIIM KOCBEHHO SIBILIOTCS
HaOJII0JaeMBIMH TS aKTHBA WK 00513aTENILCTBA ¥ BKIIFOYAKOT:

e KOTHMpYEMbIE I[€Hbl Ha AHAJIOTUYHBIE AKTHBBI HJIM 00s3aTENBCTBA HA AKTHBHBIX
pBIHKAX;

e  KOTHpYyeMbIE LIEHbl HA WIECHTHYHbIC WA aHAJOTHYHBIE AKTUBBI JINOO 00513aTCIIbCTBA
Ha pBIHKAX, KOTOPBIE HE SIBJIIOTCS aKTHBHBIMH;

e WCXOIHBIC JaHHBIE (3@ HCKIIOUEHHEM KOTHPYEMBIX II€H), KOTOpBIE SIBJISIOTCS
HaOJTI0TaeMBIMH UL aKTUBA MJIH 00s13aTeNbeTBa (HalpUMeEp, CTaBKH BO3HATPAXK/ICHUS U KPUBLIC
JOXOJHOCTH, HaOmogaeMble ¢ OOBIMHO KOTHPYEMBIMM HHTEpBAJIaMH, I10JpasyMeBacMast
BOJIATHJIBHOCTD, KPEIUTHBIE CIIP3AbI);

e  [OJATBEpPIKJIaeMble PHIHKOM HUCXOJHBIC JaHHBIC.

3—ii yposenb ucxoOHbix OanHplx. B ciydae OTCYICTBHS IO aKTHBY HaOJIOJACMBIX
HUCXOMHBIX J@HHBIX Ul €r0 OICHKH IO CIIPABEMJIMBOM CTOMMOCTH MOTYT HCIOJIBb30BAThCS
HeHabIoOMaeMble  MCXOHBIE JaHHBIE JUISI akTHBa (HAIpHUMEp, MCTOPHYECKHE IaHHbBIE II0
AKTHBAaM, AaHAJIOTUYHEIM OI[CHHBAEMOMY) C JOIYIIEHUEM O HAJTMYHK PUCKA, IIPUCYIIEro METOAY,
HCIIONB3YEMOMY JUISl OI[EHKU aKTHBA II0 CIPaBEIMBON cToMMOCTH. OIeHKa aKTHBa, OCHOBAHHASI
HA HEHAOIOMAaeMbIX MCXOJHBIX JAHHBIX Oe3 yuyeTa pHCKa, MPHUCYIIETO HCXOIHBIM JaHHBIM
METO/Ia OIEHKH, HE MOJKET SIBJISTHCS JIOCTOBEPHOI OLIEHKON CIIPAaBE/IJIMBON CTOMMOCTH.

Vcroynnk WHQOPMAIMK Ul ONEHKH CIIPABEIIHBOM CTOMMOCTH IEHHOH Oymaru
BKJIIOYAIOT B Ce0sL:

— JIQaHHEBIE OMPIKEBBIX TOPTOBBIX CHCTEM;

— JaHHBIE BHEOUPIKEBBIX TOPIOBBIX CHCTEM;

— JIaHHBIE OPraHU3aTOPOB TOPTOBJIM HA PHIHKE LIEHHBIX Oymar;

— JIaHHEIE PEryJITOpa PHIHKA [IEHHBIX Oymar;

— nanaele Mundunaa Pocenn;

— JIAaHHBIE HE3aBUCHMBIX OpraHU3alUN U aCCOLMALIHT;



— JAHHBIE AcCOIMALH TPO(ECCHOHATBHBIX yIaCTHHKOB PBIHKA IEHHBIX Oymar u
CaMOPETYJIHPYEMBIX OpPraHU3aIlHi;

—  JJaHHBIC PEUTHHTOBBLIX areHTCTB;

—  JIJaHHBIE MEXYHAPOIHBIX OpraHU3alluii,

—  pedopMamuio PocHMyIecTBa O IpOj@Kax aKihd, IPHHAUIEKAIINX Poccuiickoit

denepanyy.

B ciiyuyae HEBO3MOXKHOCTH —HAJI©KHOTO  ONPEACITICHUS CC cormacHo Meroauke,
JaybHEHIIee OTPaXKeHHE HCXOIHBIX JJAHHBIX OCYIIECTBIISETCs Yepe3 GopMUpOBAHUE PE3CPBOB Ha
BO3MOJKHBIE [IOTEPH, UTO ONpPEEIIETCs AEeHCTBYIOMEN pefaKkiuei YueTHOH MOMUTHKH B LEIAX
OyxranTepckoro ydera banka.

Omenka CC mpeamosiiaraeT, 4To yKa3aHHas CHENKa IO TIPOJAXe TICHHBIX Oymar
TIPOUCXOUT:

v Ha 0CHOBHOM PBIHKE JUIsL JIAHHOM OyMaru Npu HaJIMYKMH YCIIOBHIL:

—y banka mo/mKeH OBITh JOCTYI K OCHOBHOMY PBIHKY Ha JIaTy OLEHKH Oymar;

— OCHOBHBIM PBIHKOM SIBJISIETCS PBIHOK, Ha KOTOPOM baHk 00BIYHO COBEPIIIAET CIENIKH.

v’ wm B OTCYTCTBHME OCHOBHOTO PHIHKA — Ha HambOoJiee GJaronpusiTHOM (BBITOZTHOM)

1t banka peIHKE.

OCHOBHOM W/WIIH ONaroNpHUSTHBIM PHIHOK MOTYT OBITh AKTUBHBIMH MM HEAKTHBHBIMU
pelHKamMu. B mepByio ouepens bank HCnmoab3yeT KOTHPOBKH AKTHBHOIO PpBIHKA. B
OTCYTCTBHE aKTHBHOro pbiHKa it omnpenenenus TCC ucmonp3yercs uHpopMalusl O LeHax
(KOTHpPOBKAX), TPeJI0CTaBIsieMast GPOKEpaMU ¥ IEHOBBIMH CIIy)XOaMH, B Cly4ae MX OTCYTCTBH
IIeHA, OMPEIEIETCS PACICTHBIM ITyTEM C HCIOJIBb30BaHUEM OJTHOTO U3 CJIE/YIOIHX METOIOB:

® PBIHOYHBIN IMOJAXO/;
® 3aTPATHBIN IOJXOM;

@ JIOXOJHBIN ITOAXO/I.

Anropurm onenku CC npuBezieH Ha puc. 1.
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3. ODEPHOJNYHOCTDH MEPEONEHKHN HEHHBIX BYMAT, YAUTBIBAEMBIX 11O
CIHPABEJJIMBOU CTOMMOCTH.

3.1. B mocieqHuii JeHb MeCsIa Bce LEHHBbIE OyMard, «OLEHHBAEMbIE IO CIIPaBEIIMBOM
CTOMMOCTHA dYepe3 NpHObUIb MM YOBITOK» ¥ «UMEIOHKecs B HaIAYAM JUI1  TIPOAANKHD,
CrpaBe;IMBas  CTOMMOCTH ~ KOTOPBIX ~MOXET —OBITh HalEKHO ONPEJCNCHA, OLCHHBAIOTCS
(nepeorenuBarores) no CC.

3.2. Ilpm coBepuieHHH B TEYEHHE Mecsla ONCPAlMi C  [CHHBIMA Oymaramu
COOTBETCTBYIOIIETO BHITyCKa (SMHTEHTA) BCE (OIEHMBAEMBIE IO CTPABEUTMBOH CTOMMOCTH depes
IPUOBUIH WK yOBITOKY» H «UMEIONIMECS B HATMIUM UL IPOJIAXH) [EHHbIC Oymaru 3TOro BBITYCKa
(SMHTEHTA) TIOJIE)KAT IIEPEOLIEHKE B ACHE COBEPIIECHHUS ONICPAINH.

3.3. B ciiydae CyIIECTBEHHOTO M3MEHCHHs B TEUCHHE MECALA CIPABE/UIHBOH CTOMMOCTH
IEHHBIX OyMar COOTBETCTBYIOLIEIO BBIIYCKa (IMHTCHTA) BCE «OLEHHBAECMBIE 110 CIIpaBeUINBOH
CTOMMOCTH depe3 HpHOBUIb WM YOBITOK» M «MMEIOIIMECs B HAIUYMH Ul HPOJAXKH) ICHHBIC
GyMari 9TOro BhIIycKa (IMHTEHTA) IIOJUIENKAT IIEPEOLICHKE B IEHB CYMIECTBCHHOTO H3MCHEHUL.

3.4. CyIecTBEHHBIM H3MEHEHHEM CHPABEUIMBOM CTOMMOCTH HEHHbIX Oymar sBJSIETCS
OTKJIOHEHHE CIpaBeuMBoil crommocTH Gonee deM Ha 20 (JBajuaTh) HPOIEHTOB B CTOPOHY
[TOBBIIICHMS FIIA TOHMYKEHHUS 10 OTHOLIEHHMIO K 6aJIaHCOBOM CTOMMOCTH 3THX IIEHHBIX Oymar.

3.5. [lepeolieHKe B COOTBETCTBHH IyHKTamu 3.1.—3.3. HOIJIEKHUT OCTATOK LEHHBIX Oymar,
CIIOIKHBIIHICS HA KOHEI JHs [OC/IE OTPAKEHHs B yueTe ONepariii o IPHOOPETEHHIO i BBIOBITHIO
[IEHHBIX OyMar.

3.6. Corpynauxu Otyiena yyera (PHHAHCOBBIX OIEpaluii 00s3aHBI BECTH YUET MEPEONCHKH
[ICHHBIX OyMar W HECyT OTBETCTBEHHOCTh 33 CBOCBPEMEHHOCTh M IIPABHJILHOCTH OTPaXKCHHA B
GYXIalTepCcKOM ydeTe NEepeolleHKH HEHHBIX Oymar B COOTBETCTBHM C 3aKOHOIATENIHCTBOM PO u
BHYTpEHHHMH n0KyMeHTaMH banka. COOTBETCTBYIOIIHE CBEJCHHS O CYIICCTBCHHOM H3MCHCHHH
CC npepocraisiorcs: corpyaaukam Orzena ydera GpuHaHCOBBIX omepanui Haganphukom oTaena
(QUHAHCOBEIX ~omepanuif ¥  KOPPECHOHJEHTCKHX — OTHOLICHHH, KOTOPBIA  TAKKE  HECET
OTBETCTBEHHOCTH 3@ CBOCBPEMEHHOE MPE[0CTABIICHHE CBEICHIH 0 cymecTBenHoM n3meneHmn CC.

3.7. B ciyuyae mpu3HaHHS PHIHKA AKTHBHBIM, CIIPABE/UIMBAs CTOMMOCTH IICHHBIX Oymar
onpeenseTcst coryiacHo m.4.1. Meroauku.

4. OIPEJIEJEHHUE CC JJISI PA3JIHYHBIX BUJAOB HEHHBIX BYMAI

4.1. Jlnst pyOueBEIX KOPHOpAaTHBHEIX oOimuranui, obmnuranmii cy6bexToB PO, 003,
HIIOTEYHbIX OOJuramuii, axmuif, maes [IM®, KOPIOPATUBHLIX OOJHMIalWi, BBITYCKAEMbIX
POCCHICKMMH OSMUTEHTaMH OOpAINaloOIUMXCcs Ha OWpXKeBOH  IUIOIIAJIKE 3A0 «®b MMBb»,
0CHOBHBIM phIHKOM npusHaercst 3A0 «®b MMBDB», 1 KOpIopaTHBHEIX OOJIMTIallHi, BEITYCKAEMbIX
POCCHHCKMMH 3MUTEHTaMH HOMHHHPOBAHHBIX B HMHOCTPAHHOM BaIOTe H obpararonmxcst Ha
oupsxesoit wiomaake 3AO «®b MMBbB», 0CHOBHBIM PBIHKOM HMPH3HAETCs PHIHOK € HauOOJILIITUM
JUTSL COOTBETCTBYIONIETO AKTHBA WM 0053aTeNIbCTBA 00BEMOM TOPrOB M YPOBHEM aKTHBHOCTH.

B pamkax HacCTOSIIEro IIyHKTa AKTUBHBIM IPM3HACTCS PBIHOK, HA KOTOPOM OIepaliy
COBEPHIAIOTCS HA pEryJSIPHOM OCHOBE, W MH(pOpMANMs O TEKYMHX LEHaX aKTHBHOIO pBIHKA
SIBJIIETCSI OOIIEJIOCTYITHOM.

Kputeprnn akTHBHOT'O PBIHKA!

S



v’ uHdopManEs O TeKylUX IeHaX (MHAHCOBBIX MHCTPYMEHTOB (PBIHOYHAs LEHA u/unn
CpeJHEB3BENMICHHAS) SIBJISETCS  OOMIEHOCTYIIHOM M PACKPBIBACTCS  OPraHM3aTOpOM
TOPTOBJIA.

v’ omnepamuu ¢ IIB coBepuiatotcs Ha peryispHo# ocHose. ITo cnemkam ¢ oburanusMu
Yepe3 OpraHM3aTopa TOPTOBNM OBLIO COBEPIICHO HE MEHEe JCCATH CHCIOK M
CYMMapHBIif 06hEM COBEPIICHHBIX CIEJIOK IO IEHHOI Oymare COCTaBHII HE MCHee 0.1%
OT BBINyCKa B 06palleHHH B TedeHne nocyeuux 30 KajieHIapHbIX HEH, MUHIMYM 5 u3
KOTOPEIX OBLIM TOProBbIMH AHAMH. Ilo crenxam ¢ aKmusAMM KPUTEPUEM aKkTHBHOTO
poiaka spisercs kooddurment free-float (my6iukyemslil Ha calTe MocCKOBCKOH OHpKH
(Www.moex.com)), KOTOpbIii JIOJDKEH COCTaBIISTh He MeHee 5%.

v PeKOMEHIOBAaHHBIM HCTOUHHKOM PBIHOYHBIX TAHHBIX [JI OLEHKHA aKTHBHOCTH PHIHKA
OUpPIKEBBIX HHCTPYMEHTOB SBJISIETCS. OCHOBHOM PEIKUM TOProB (ucximovas cuenxu PIIC).

CC onpeessieTcst HCX0/A M3 CIEAYIOIIHX LEH:

v' i1 nenHsix Oymar, oOpAIAIOIIMXCS Ha AKTHBHOM PpBbIHKEe — pPBHIHOYHAs LCHA,
ompejiensemas B cootBeTcTBHH ¢ IIpurazom dDexepanbHok Ciyx651 10 OUHAHCOBBIM PBIHKAM OT
09.11.2010 Ne 10-65/m3-1 (3apeructpupoBan B Muniocre Poccuu 29 HOSOpsE 2010 r. N 19062).
PoiouHasi Il€HA pACCYMTHIBACTCS OPraHM3aTOpaMd TOPTOBJIM M YKa3bIBACTCSA Ha caiite
www.moex.ru kak Perounas nesa (3).

v JUII IICHHBIX 6yMar, HpI/I06peT€HHI)IX Ha OpraHu30BaHHOM PBLIHKC NEHHBIX 6YMaF IIpu
IIepBHYHOM DPa3MCILICHHH, OO0 BBIXOJa ICHHBIX 6YMal" Ha BTOPHYHBLIC TOPTH, PBIHOK
IIPpU3HACTCS aKTUBHBIM B teuenue 30 KaJICHOapHBIX JHEH OT JaThl HpHOGpCTCHI/IH».

4.2, Onpez[eneHHe CHpaBe,[[J'[I/IBOI\/‘I CTOMMOCTH Ha HEAKTHUBHOM PBLIHKE.

4.2.1. B ciydae mpusHaHds (PUHAHCOBOrO PhIHKA HEAKTHBHBIM CIIPABE/UINBAs CTOMMOCTDH
JIOJITOBOM IICHHON OyMarw OIpeJeNsieTcs IIyTeM Iepexojia K pacueTHhIM METO/aM OICHKH, a
HIMEHHO OIICHHBATh CIIPABEUIMBYIO CTOMMOCTH HEOOXOJMMO IO OJHOMY M3 TPEX MOAXOJaM:
PBIHOYHBIH, JI0XO/(HBL MM 3aTPATHBIH (COMIACHO MYHKTY 62 MCDO 13).

° PrinouHbIii HoAX0/ (METOI CPABHEHH)

Ha ocHOBe IeH JOJIOBBIX LEHHBIX Oymar, oOjagaromuX — CONOCTaBUMbIMU
XapaKTEePUCTHKAMH C OLICHHBAEMOH JIOJIrOBON LEHHOH Oymaroii. IIpy HCIIONE30BaHUH [ICH IIEHHBIX
Oymar, OOJIaJafoIUX COIIOCTABUMBIMH XapAKTEPUCTHUKAMK C OIICHMBAEMOM IIEHHOH Oymaroi,
onerka CC OCYIIECTBIISETCS ¢ y9eTOM CIIELYIOIMX TpeOOBaHHIL:

- 110 CONIOCTABUMOI IIEHHOH OyMare CyIieCTBYeT aKTHBHBIN PBIHOK;

* IMEIOTCSI KOTHPOBKY Ha JIaTy OMPEICIICHUs CC;
- BAJIOTA COIMMOCTABUMOM LIEHHOW OyMaru COOTBETCTBYET 3aaHHOH BaJIIOTE;

- mopanust (MM MUHAMAJIBHBIA CPOK 10 roramenus/o(epTh/IaThl clexyomen GuKcamiu
KyIIOHA He JIOJDKEH OTIMYarThCs Golee deM Ha 6 MECSIEB) MO IEHHOH Oymare Oim3Ka K CpOKY
MHBECTHIINH B OIIEHMBAaeMyIO IIEHHYIO Oymary;

. [leHHas Oymara BBIIylICHA JIHOO TEM K€ OMHUTEHTOM, JHOO SMHTEHTOM-QHAlOIOM, T.C.
SMHUTEHTOM, OIH3KAM K DMHTEHTY OLICHHBAEMOM OONIUraIum;



- [leHHas GymMara IMeeT CX0XKyIO OTPaCIIEBYIO PUHAIICKHOCTE C SMHTECHTOM OI[CHUBAEMOH
Oymary;

‘[IpH HANMYME pEHTHHra KPETHTOCIOCOOHOCTH Y CONOCTaBAMOH IEHHOW Oymaru
JONYCTHMBIH JIMaNa30H OTKJIOHEHHMs ONpEACIUTh IMpefesaMH CTYNCHH TCKYLIEro perTHHra
SMUTEHTA OTHOCHTENHLHO KOTOPOTO IPOH3BOMTCS oleHKa. Takum o6pasom, Uit EHHO Oymarn ¢
peiiTHHErOM B+ corocTaBIMbIMU 6Y/yT HEHHbIC OymMaru ¢ peiTHHTaMH B+/B/B-.

OMUTEHT-aHaAJIOT OIpPEACILICTCS Ha OCHOBC 6}’XI‘aJ'IT€pCKOI7I OTYETHOCTH H pCﬁTHHFOB
KpCI[I/ITOCHOCO6HOCTI/I SMHUTEHTOB, IIPpHU 3TOM peﬁTHHI‘ KpCIII/ITOCHOCO6HOCTI/I HUMEET HNPHOPHUTET
nepea nmoxKasaTeisiMu 6YXFaJIT€pCKOﬁ OTYETHOCTH IIPHU OLEHKE KPEAUTHOTO Ka4eCTBA SMHUTECHTA.

B ciyuae HEBO3MOKHOCTH IIPUMEHEHHs PHIHOYHOIO IIOAXO0/1a («METO/L CpaBHEHHUsI») OLIEHKH
CIIPaBEIMBON CTOMMOCTHU [OJIEBBIX IIEHHBIX OyMar BBHY OTCYTCTBHSI aHAJIOIOB, OaHK MPUMEHSIET
TI0JIXO/1b1, OmHcanuble B mynkTax B8-B11 Ipmioxenus B MCPO13:

° JloxoaHBIH MOAXO0/X

IIp¥ UCIOTE30BAHUM JOXOAHOTO TOX0/a Oy Iyye CyMMBI (HanpuMep, MOTOKH JICHEKHEIX
CPECTB WM ZIOXO/bI B PAcXOibl) NPeoOpa3OBbIBAIOTCS B €MHYIO CyMMY Ha TEKYIIHHA MOMEHT (TO
eCTh IMCKOHTHPOBaHHYIO). [IpH HCIOJB30BaHMM JIOXOJHOTO IIOAXOZA OICHKA CIIpaBeJTIIBOM
CTOMMOCTH OTpa)aeT TEKyIIWe DPHIHOYHBIC OXKHMIAHHSA B OTHOUICHMH TaKuX OyIymux CyMM.
MeTo/bl OIEHKM BKJIIOYAIOT, HAIPHMEp, Ciejyiomee: (a) METOXBI OLEHKH IO IPHBEICHHOH
croumoctd (cM. myHkTH B12-B30 Ilpunoxenns B MC®O 13); (b) MeTox IMCKOHTHPOBAHHBIX
JICHEXKHBIX IOTOKOB.

° 3aTpaTHbIH MOAX0

Ilpu 3aTpaTHOM IOAXOJE OTPAXAETCS CyMMa, KoTopas norpeGosaiach OBl B HACTOSIIAN
MOMEHT IJis 3aMeHBl IIPOM3BOJHMTENLHON CIOCOOHOCTH aKTHBa (YACTO Ha3bIBACMOM TEKyIIeH
CTOMMOCTBIO 3amerneHus) (cM. mynkTsl B8-B9 Ipumioxenns B MCDO 13).».

4.2.2. Jlinst UeHHBIX OyMmar, He COBETYIOIMX YCNOBHsM 11.4.2.1., B OTCYTCTBHH aKTHBHOTO
PBIHKA HMPUMEHSIETCS CHCTEMa MOJEIEH PBIHOYHOrO, JOXOJHOIO HIM 3aTPAaTHOIrO METOJOB, JUId
OIIpe/IeNICH S CTIPABEIIMBON CTOMMOCTH yKasanHble B 11.4.2.1 Metonuky.

JIyist JIONITOBBIX IEHHBIX OyMmar, oOpallaiomuxcsi Ha OPraHH30BaHHOM DBIHKC MEHHLIX
oymar, CC ompejensiercs Ha OCHOBE IEPEONEHKH, W NPUHAUMACTCH paBHOW MUHHUMYMY MEXTY
CYMMOM JIUCKOHTHPOBaHHBIX JCHEKHBIX IOTOKOB, YMCHBIICHHOH Ha BEJIMYMHY HAKOILUICHHOTO
KyIIOHHOrO Joxoma Ha jary omnpenenenus CC, u mociexned CpE/IHCB3BEILIEHHON LIEHOM,
YCTAHOBJIEHHOM B OCHOBHOM CEKIIMU OMPIKH:

— HKH)

JITIII
CC = MMHHMY¥M (( X 100; HCP)

rae:

CC — cnpaBeyIuBas CTOMMOCTB JIOJITOBOH IEHHOH Gymard;

H — HeroraieHHbIH HOMUHAI IOJITOBOH IIEHHOH Oymaruy;,

[ICP — mocie/Hsis CpeIHeB3BEIIEHHas! L(eHa, YCTAHOBJIEHHAs B OCHOBHOMH CEKIIMH OHPIKH;
HKJI - TeKymuii HaKOIUICHHBIH IPOLEHTHBIH (KyOHHbI) H0XOL,

JIIIIT — AMCKOHTHPOBAHHBIN MOTOK IIIATEXKEH 110 JOJITOBOH HeHHO! Gymare, onpeieneMbli
o popmyse:



n .

Ci : Nj

anm= Y ) 5,
=1(1+7)B (1 +7i)B

rje:

N - KOJIMYECTBO IIIATEXKEH MO KyIIOHY,

Kk - KOJIMIEeCTBO aMOPTHU3AIIMOHHBIX IIATEXKEH 110 HOMUHAILY;

C i - cymMa IiaTexa Io i-My KyloHy;

T i - yucio JHEH 10 IaTexa i;

r'i - CTaBKa JOXOIHOCTH, COOTBETCTBYIOIIAs cpoky T i, M OTBeYaroIast ypoBHIO pHUCKa
MHBECTHUIHH B TaKUe JOJITOBLIE IIEHHBIE OyMaru;

T j - amcIno JHel 10 ImIaTexa j;

N j - cyMMa ILTaTeska j-Oi 4acTd CTOMMOCTH JIOJITOBOH LICHHOM Oymar;

B - 6a3a HAYMCIIEHNS IPOLIEHTOB B BAJIIOTE, B KOTOPO# BRIPAYKEH HOMUHAI JIOITOBOH
IICHHOM;

OyMar, COrJIaCHO KOHBEHIIHH COOTBETCTBYIOIICH BATIOTHL.

CraBKka JOXOXHOCTH (Ti), COOTBETCTBYIOINAsh YPOBHIO DHMCKAa WHBECTHIHA B JOJIIOBYIO
LEHHYIO OyMmary (CTaBKH JMCKOHTHPOBAHHS OXKMIAEMBIX IUIATENEH C y9ETOM yPOBHS pHcka) B
3a7[aHHOMN BaTIOTE, OI[CHABAETCS HA OCHOBE IIEHBI CXOXKETO J0JIr0BOTO (PMHAHCOBOrO HHCTPYMEHTA,
06JIa/[AI0NIEr0  XapaKTepPUCTUKAMH COIVIACHO HONNYHKTY 4.2.2. Hacrosel Metonuku, H
OIIpe/EISIETCS] Ha OCHOBE PHIHOYHON KOHBIOHKTYPBI Ha jiaty oupenencnus CC JIOJITOBO# IIEHHON
Oymaru.

B ciryuae mpEMEHEHHUs IPH BEIHECEHHH MPO(ECCHOHAEHOTO0 MOTHBHPOBAHHOTO CYX/ICHHU
06 omenxe CC TEHHBIX OyMar OJHOBDPEMEHHO HECKOJBKHX METOJOB (MOJENCi) OLEHKA MOXKET
OBITH PU3HAHA HAJEXKHOM, CCIH JHUANa30H, B KOTOPOM HAXOMATCS PaCUETHBIC BEIMYMHEI OLCHKH
CC, moJyyd4eHHbIE HECKOJBKIMH METONAMHU (MOJENSIMA), SIBISICTCS HECYIIECTBEHHBIM. [Tpu sTOoM
HECYIECTBEHHBIM MPHU3HAETCS NMAIa3oH, pasMep KOTOPOro HE MPEBBIIIACT 25% ot cpepHero
3HayeHus pacueTHbIX oneHOK CC, Mpou3BeICHHBIX HECKOJILKMMH METOIAaMU (MOIeNsIMH).

ITpu onpenenerun CC neHHOH Oymaru ¢ IPUMEHEHHEM IIOIXO0JI0B (Mopeneil), N3J10KEHHBIX
B mojmyHkTe 4.2.2. Hacrosuiedfl MeToauKu, pemeHre 00 yCTaHOBICHHH CC nenno#t Oymaru
IPHHMMAET 3aMecTuTeNs lIpejcenarens mpasieHne baHka Ha OCHOBaHHWH po()eCCHOHAIBHOTO
CYXIEHHs, TIOJITOTOBJIEHHOTO ~OTBETCTBEHHBIM —COTPY/HHKOM  YIPaBICHHUs omepanuil Ha
(MHAHCOBBIX PHIHKAX.

4.3. JIas KOpHOPaTUBHBIX eBpoobiuranui, Bxmoyas ECP, 0OCHOBHEIM PBHIHKOM CHHTACTCS
BHEOHPIKEBOM PBIHOK.

B paMKax HacTOSIIEro MMyHKTa KpHUTCPHUIMH aKTUBHOT'O PBIHKa SIBJIIAROTCA:

— KOJIMUECTBO OPOKEPOB, IUIEPOB HIIM UHBIX YYaCTHUKOB PHIHKA, YbH KOTHPOBKH myOIMYHO
JOCTYIHBI B Teuenue 30 KaJeHJapHBIX JIHEH, COCTABIIIET He MeHee 3-X;

— pa3sHHIA MEXIy CPEAHEH IEHOH Crpoca M Cpe/iHeil LEeHOH NMPEeIoNEHNs B KOTHPOBKAX
OpOKEPOB, JMIIEPOB I MHBIX YYaCTHUKOB PBIHKA, YbH KOTHPOBKH yOJMYHO JOCTYIIHBI,
cocraBisieT He 6oiee 20%;



— u3MeHeHHe 1eHbl 32 30 KaJeHJapHbIX JHEH B TE€YeHHE IOIYyroAa M0 AaThl OLCHKH HE
npesbirano 20%.

KoTupoBku 110 €BpOOOJHMIalisiM, OTPAKEHHBIE B MPOIYKTS Eikon cucrembr REUTERS,
OTHOCSTCSL K HCXOMHBIM MAHHBEIM 1-ro YpOBHSI NP YCIOBMM Hajuuus HH(OpPMAlMH O HUX B
teyenun mocienuux 30 KajueHJapHBIX JHEH, IPENIICCTBYIOIMX MOMEHTY TEpEONCHKH. CcC
ONpENETISIETCS] UCXOMS M3 TAHHBIX PaCKPhIBACMBIX cucremoit REUTERS B pazneine VALUATIONS
110 uckoMoii 6ymare. [Ipyu OTCYTCTBHM yKa3aHHOU KOTHPOBKH JUIS OIPE/CICHUS CC ucnons3yercs
KoTHpoBKa «bid», packpbiBaeMas HHPOPMAIHOHHEIM ar€HTCTBOM Cbonds.

Eciu Ha aHAIM3HPYEMYIO JAaTy KOTHPOBKHM OTCYTCTBYIOT, OIEHKa MpPOM3BOAMTCH Ha
OCHOBAaHMH aHaJIK3a:
— PEryJSpPHOCTH COBEPIICHHMS OTICPaLHi;

— HaJIMYMsI HE3aBUCUMBIX HCTOYHUKOB I’IH(l)OpMaIlI/II/I O PBIHOYHBIX KOTHPOBKAX;
— pa3HuIa MEXAy IICHaMH CIIpoca U IpeAIOKCHH aKTHBA,
— 00BEM CEJIOK, B TOM YHUCJIC B YCIIOBUAX HeCTa6I/I.TII)HOCTI/I;

— KOJIMYecTBa YYaCTHHUKOB DbIHKA, OCYILIECCTBUBIINX CHCJIKH C akTHBaMH U KOJIMYCCTBC
Y4aCTHHUKOB PBIHKA, BBIIIOJTHUBIIHUX (I)YHKI_II/II/I MapKeTMeﬁKepa;

— HepHoJl BPEMEHH HEOOXOIMMBIHA JUIS MPOAAXKH AKTHBOB 0e3 CyIIeCTBEHHOM IMOTEPU B
CTOMMOCTH AKTHBA C y4E€TOM KOHIICHTPALMH PBIHKA M CPEHEro Cpoka yJAep)aHHs MO3HIHMH Ha
pbiKe ¥ (M) XePKUPOBAHIE PHCKOB IO COOTBETCTBYIOMIEH MO3UIMA.

IIpy MaJIoOM KOJIMYECTBE KOTHPOBOK HEOOXOUMO YKa3pIBaTh HA HAJIMIHNC B3aUMOCBI3AHHBIX
y4YaCTHUKOB TOProB, IIPECTABICHHAsA B IIPOIYKTE Eikon cucremsl REUTERS B pasnene all quotes.
Jlannplii paszgesl HO3BOJIICT OLCHUTL YPOBEHB pasbpoca IEH CpelM Y4YaCTHHKOB pBbIHKA H
KOJIMYECTBO KOTHPOBOK, a TAlIKe JEJIACT BO3MOXKHBIM IPOBCJCHHE UAeHTH(GHKAIUH y9aCTHUKOB
pBIHKA I JajbHeimel NpoBepKd UX HA HE3aBUCUMOCTD. Hanuuue KOTHPOBOK OT HECKOJIBKHX
HE3aBUCHMBIX YYACTHHKOB TODPIOB, COCPEJOTOYCHHBIX B Y3KOM JHManasOHe, MOXKET CIIyXKATE
HaJIE)KHBIM CBH/ICTEIHCTBOM CIPABE/UINBON CTOMMOCTH IEHHOH OyMark.

4.4, Jlnst TocyaapcTBeHHBIX obnmramuii Poccmiickoit Dexepanny, HOMAHHPOBAHHBIX B
MHOCTPAHHOM BaJIOTe, OOPAIIAIOIINXCS HA AKTHBHOM PBIHKE CC ompenensieTcss KaK pPhIHOYHAs
nena, cioxusmasics B xozne Toprop Ha 3A0 «®b MMBb» Ha naTy ONEHKH, pacCHHTLIBACTCH
OpraHM3aTOpaMK TOPrOBJIM H yKa3bIBACTCS Ha CaiiTe WWW.MOeX.Iu KaK Prinoynas nesa (3).

4.5, B OTCyTCTBHE aKTHBHOTO PBIHKA LEHHBIX Oymar jUis HAJIE)KHOTO ONPEICICHUA HX
CIPaBEUIMBON CTOMMOCTH IIPHHUMAETCS LieHa Ha Jary, OmKaiiiyo K JlaTe OCYLIECTBJICHHUS
OIEHKH W3 TpemecTByomux eif 30 xazenaapHeix aHed. Mcnombsyiorcs HabJoiaemMble (TIPsAMO
WM KOCBGHHO) HCXOJIHBIE J@HHBIE DACKPHIBAEMBIE/IYOIMKYEMbIE HCTOYHHKAMH myOJINYHON
uHGOPMAaLIHH.

B cioydae pacKpbITHsS KOTHPOBOK (DMHAHCOBOTO HHCTPYMEHTA fojice UYeM OJHUM
pcrounukoM uHpopMmanmu st ompezenenus CC  QuHAaHCOBOrO MHCTPYMEHTA B KaueCTBE
IPHOPHTETHOH ompenemsieTcss MHPOpMAuys TOProBOH IUIOMAJIKH, K KoTopoit baHk umeer
HEIIOCPEJICTBEHHBINA TOCTYII C YYETOM CIIEYIOLICH HePapXuu: — [TAO Mockosckas bupxa, ITAO
«CIIb», REUTERS, CBONDS.

[Ipy 5TOM yCTaHABIMBAETCSA CIIEAYIOIMH IPHOPUTET HCIIOJIB30BAHMS KOTHPOBOK:
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[Iproputer | — cpejHEB3BELIEHHAs lleHA Ha JaTy, OMDKAMIIYIO K JaTe OCYIICCTBIICHH
OIEHKH W3 IpeecTByIoNmX eif 30 KalenIapHbIX JIHeH 10 6e3aIpeCHbIM CAENIKaM, PACKphIBAcMast
opranmszaropoM Toprosiu (ITAO MockoBckas Bupixka, I[TAO «CIIb» u T.11.) (paH)XHPOBaHBI 11O
yOLIBAHUIO IIPHOPHUTETOB):

— B PeXHME OCHOBHBIX TOPTOB;

— B pexximMe T+ OCHOBHBIX TOPrOB;

— B pEXMME OCHOBHBIX TOProB ¢ [[eHTpaNbHbIM KOHTPareHTOM (LIK);

— B pexxuM neperoBopHbIx cuenok (PIIC).

TIpuopuTeT 2 — IeHa 3aKPBITHs Ha Jary, OMIKAAIIyIo K JaTe OCyIICCTBICHH ONCHKH 13
npemmecTByomux e 30 KaleHJ@pHBIX JHEH IO Oe3afipeCHBIM  CHENKaM, pacKpbIBacMast
opraamsaropoM Toprosiu (ITAO Mockosckast bupixa, ITAO «CIIb» u T.I.) — j€Ha 3aKPLITHS B
pexXuMe TOProB Ul KBaTH(UIMPOBAHHBIX HHBECTOPOB.

[Ipuoputer 3 — ILEHBI, PACKpbIBA€Mble NPU3HAHHBIMU JOCTYIHBIMA HCTOTHAKAMH
HH(GOPMAIIUH, B TOM YHCIEC HHPOPMAIMOHHON CHCTEMOMH REUTERS (Eikon) B paszeine all quotes,
[I03BOJIUT OLIEHUTH YPOBEHH Pa3dpoca LEeH U KOJIMYECTBO KOTHPOBOK yYACTHIUKOB PBIHKA.

Ilpuopurer 4 — daxTHyeckas [eHa pPa3MEIIECHUS TPH MpUOOpPETEHNH B IIpoIecce
HEPBUYHOTO Pa3sMEIIEHHS.

5. HOPSITOK IIPEJOCTABJIEHMSI NH®OPMALN
OB OIEHKE CIIPABEJIJINBOM CTOMMOTH HHEHHBIX BYMAT'.

5.1. OmeHKa CIIpaBeUIMBON CTOMMOCTH B OTCYTCTBHE aKTHBHOI'O PBIHKA OCYMICCTBIIACTCS
YIIOJTHOMOYEHHBIM COTPYIHHKOM YTIPaBJICHHUs OLCpAi Ha (MHAHCOBBIX PHIHKAX U OQOPMILICTCS
OT/IENBHBIM HPOBECCHOHANBHBIM CYXICHHEM, COCTABIIEHHBIM UM B OJICKTPOHHOH dopme (nanee —
npodcykenne), e IONOTHUTENHHO OMMCHIBACTCA TEKYyIIEe COCTOSHME pBIHKA, XapaKkTep
OI[CHHBAEMBIX AKTHBOB, MCXOJHbIC JIAHHBIC U JOIYIICHHsS C YYETOM OOBEKTHBHO 000CHOBaHHBIX
PeATIONOKeHHit. JlaHHBIE KOPPEKTHPYIOTCS C Y4eTOM O0IHX O)KHMJ@HHUH YJaCTHHKOB pPBIHKA
(paccMarpuBaeTCsi COCTOSHHE ¥ MECTOPACIIOJIOKECHAE aKTHBa aubo moOble OrpaHHYCHHUS Ha
MpOJaXy WM WCIOJb30BAaHHE) M JIFOOOH Hauaydnied wuMeromeiics B JIaHHBI  MOMEHT
HHpOpPMALKEH.

5.2. PacueTHasi BeJMUYMHA CIPABEUIMBOM CTOUMOCTH MOXET OBITh CKOPPEKTHPOBaHA €
yueroM mpohecCHOHANBHOIO CYKICHHS B COOTBETCTBUM C (haKTOpaMu pHCKa HU3KOW aKTUBHOCTH,
HU3KOM JIMKBHHOCTH DHIHKA M PHCKA NPHCYLIMM HCXOIHBIM J@HHBIM JUis BHIOPAaHHOIO METO/A
onenxu (CormacHo myrkty 88 MC®O 13). bank HCHONL3YET KOPPEKTHPOBKH CIIPaBEUTMBOI
CTOMMOCTH B CIIy4ae €CJIM HCIOJIB3YEMBIE METOJbI OLUCHKH HE IO3BOJIIOT TOYHO ONPCACTHTH
CIIPABEUIMBYIO CTOMMOCTD IIEHHBIX Oymar. baHK MOMET NPUMECHSTH OOIIYI0 W YacTHYIO MOJEITH
KOPPEKTHPOBKH CIpaBe/mBoi crommocTd. K xareropun 0OIIEX KOPPEKTUPOBOK OTHOCATCA
KOPPEKTUPOBKH, yUUTHIBAIONINE HU3KYIO aKTHBHOCTH PBIHKA, NPUMCHSIOMIAACT K Ha0JII01aeMBbIM
[[eHaM HEaKTHBHOI'O phIHKA. K KaTeropuu 4aCTHBIX KOPPEKTUPOBOK OTHOCSTCS:

— KOPPEKTHPOBKA Ha MOZCIBHEIH PUCK: KOPPEKTUPOBKA Uil HHCTPYMCHTOB, CTOMMOCTD
KOTOPBIX PACCUMTHIBAETCS IO IEHOBOH Mozenu (Ha OCHOBAaHWH Mojenu), 00ycJIoBIeHa
HEOIPEEIICHHOCTHIO, CBA3AHHOI ¢ CaMOii MOJIETBIO MM € IapaMETPaMHu TakoH MOJIEIH;

—  JIOTIOJIHUTETHbHAs KOPPEKTHPOBKA: INPUMEHSETCST B Clydae, €CJIM  pe3yJbTaThl
MOHHTODHHIA TOJYICHHON CIIPaBEVIMBOA CTOMMOCTH C IOMOMIBIO PBIHOYHBIX nokasareJen
0KA3AJIUCH HEYLOBJICTBOPUTETFHBIMA WIH BBIBICHB NPU3HAKH CYLIECTBEHHOTO OOECIEHEHHS 1O
1eHHBIM GyMaranM, OLEHHBACMBIM 10 CIIPABETHBOM CTOMMOCTH 4epe3 IPHOBLTH KN yOBITOK.

Hcronp30BaHde TOTO MM HHOTO BHJIA KOPPEKTHPOBOK OIPENCIIACTCS YPOBHEM
HCXOIHBIX JAHHBIX: | YPOBEHb — KOPPEKTHPOBKH HE IPHMEHSIOTCS; 2 Y POBEHb — MPUMEHSIOTCS
0611IHIe KOPPEKTHPOBKH; 3 Y POBEHb — IPUMEHSIOTCS OOLIHME ¥ YaCTHBIC KOPPEKTHPOBKHL.
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5.3. Mudopmaiysi 00 OIEHKE CHPABEITUBOX CTOMMOCTH IEHHBIX Oymar B YCIOBHSIX
OTCYTCTBHS aKTHBHOTO PhIHKA ©KEMECSYHO 10 COCTOSHHIO Ha 1-0€ YHCIIO MECsIA IIPEOCTABIACTCS
B CIEIyIOmHe MoapaszencHus banka: YIpaBieHHE OTYETHOCTH M SKOHOMHYECKOTO aHaju3a,
Cnyx6y BHyTpennero aynuta, CiyxOy ynpaBleHHs PHCKAMM JUIL KOHTPOJI aICKBaTHOCTH
OIIpe/IeIeHHs CIIPABEIMBOI CTOMMOCTH IEHHBIX Oymar. B cirydae Hea/lekBaTHOCTH ONPECICHHU
CC neHHBIX OyMmar COOTBETCTBYIOIIME IOJPa3/ICICHHs yKa3bIBAIOT IIO 3JICKTPOHHBLIM KaHallaM
BHYTPHOAHKOBCKOM CBSI3H, YTO U KAKAM 06pa3soM HEOOXOXMMO HCIIPABHUTE.

5.4. Undopmanusi 00 OIEHKE CIIPABEIMBOM CTOMMOCTH LEHHBIX Oymar B yCIIOBHSX
AKTHBHOTO PHIHKA TOCTYIIAET IO 9JIEKTPOHHBIM KaHajlaM BHYTPHOAHKOBCKO! CBA3H.

6. MOHUTOPHUHI AJEKBATHOCTH CIIPABEJJIMBOM CTOUMOCTH.

6.1. B ciyuae ecnu IO pe3yibTaTaM MOHHTOPHHIA CIPaBEIIMBAs CTOMMOCTh
DUHAHCOBOTO HMHCTPYMEHTA, OINpEJEJCHHass Ha OCHOBAHMH DPBIHOYHBIX JAaHHBIX (1 YpoBeHb
nepapxun CC), yIOIHOMOYCHHBIM COTPYIHUKOM Y IPaBJICHHUs OTEpaliil Ha ()MHAHCOBBIX PBIHKAX
6bLIa [IPU3HAHA HEaNeKBATHOMN, CIIPABEIABAs CTOMMOCTD YKa3aHHOro MDHHAHCOBOIO MHCTPYMCHTA
OLIpENIeNAETCS C IMOMOIIBIO HAONIONAEMbIX M HEHaONoHaeMbIX MCXOMHBIX JIAHHBIX (2 umu 3
ypoBeHb VCXOJHBIX NAHHBIX) C HPUMEHCHHEM COOTBETCTBYIOMIMX KOPPEKTHPOBOK. YpoBeHb
Wepapxuu CHpPaBEAIABOH CTOMMOCTH B JIQHHOM CIIy4a€ CHIDKACTCS [0 2 uwma 3 YpoBHi
COOTBETCTBEHHO B 3aBHCUMOCTH OT UCIIOJIb3yeMBIX MICXOMHBIX TAHHBIX.

6.2. B cmydae ecmm IO pe3ylnbTaraM MOHHUTOPHHIA CIIPAaBEIUIMBAas CTOMMOCTD
DHHAHCOBOrO MHCTPYMEHTA, ONpEJIENIEHHas C [OMOIIBIO HAOMIOaeMbIX 1/MJIH HEHAOIOMAeMBIX
Ucxoaubix gaHubix (2 1 3 Yposuu uepapxuu /CC OHHAHCOBBIX MHCTPYMEHTOB), OblIa NpH3HAHA
YIOJTHOMOYEHHBIM COTPY/IHAKOM YTIPABIIEHHs Onepanuil Ha (PUHAHCOBBIX PBIHKAX HeaJIeKBaTHOH,
CIIpaBe/UIMBas CTOMMOCTb ~IOJBEPraeTcs JOMOJHUTEILHON KOPPEKTHPOBKE — COTPYAHHKAMH
VIpaBieHHsT OTYETHOCTH X 9KOHOMMYECKOTO aHanm3a. Vlepapxust CIPaBe/UIMBOH CTOMMOCTH
(DUHAHCOBBIX HHCTPYMEHTOB B JJAHHOM CJIyYae HOHMKAETCS JI0 3 YPOBHSL.

6.3 Jlus oOleHKH chpaBeumBod crommoctH, cormacHo 1.76 MCOO(IFRS) 13,
HEKOPPEKTHPYEMBIME SBJISIOTCS. KOTHPOBKH aKTHBHOTO PBIHKA (MCXOIHBIC TAHHEIE YPOBH: 1), B
CBA3M ¢ OTUM, BaHK IpHMeHseT KOPPEKTHPOBOYHBIC KO3((HIMEHTH K HAOIIOJACMBIM IICHAM
HEaKTHBHOTO PHIHKA B CIIydae HEBBIIOJHEHHS B TeueHHe 30 KaJleHIapHbIX IHEH XOTs ObI OHOTO U3
KPHTEPHEB aKTHBHOTO PHIHKA, YCTAHOBJIEHHBIX B MeTouKke.

Bank mnpuMeHseT K HaOIIONaeMBIM II€HAM HEAKTHBHOIO PBHIHKA KOPPEKTHPYIOLIHMC
(moHmxaromue) Ko3pGUInueHTsl.

ITpu OTCYTCTBHM TOPIOBJIM:

— cBoimre 30 gHeit npumensiercs xoaddunuent 0,999;

— B Teuenue nocnegauX 60 qHel npumensiercs koaddunuent 0,998;

— B Teuenue mocienuux 90 nuel npumMensiercs koagdurment 0,997.

B ciydae, eclii aKTHBHBIA PBHIHOK OTCyTCTBYeT Oonee 90 KaneHAapHBIX JHEH, TO baHk
OIEHMBACT CIIPABEUIHBYIO CTOMMOCTH JOJIFOBBIX IEHHBIX Oymar, HCIOJb3Ys JOXOAHBIA MOAXOJ, a
B KAQueCTBE CTABKH JJUCKOHTHPOBAHUS UCIIONIB3YeT JJOXOAHOCTh OOJMraliii-aHaIoroB.

7. KPUTEPUU HAJIEXKHOT'O OIIPEJIEJIEHUSI CIIPABEJJIMBOM CTOUMOCTH.

banx MoXkeT HUCIoJIb30BaTh CIPABEIJIMBYIO CTOUMOCTDH HCHHOﬁ 6YM8FH JUIs1 TIPOBEACHH S
IIEPCOLCHKH, B TOM Ciy4ac €CIIH OHa YHOBJICTBOPSACT KPUTEPHAM HAACKHOIO ONIPEACIICHUA

CITpaBEeUIMBOA CTOUMOCTH.
KpuTeprssMd HAIEXKHOTO ONpPEJENCHHs CNPABEUIMBOM  CTOMMOCTH  HEHHBIX Oymar

SIBJIIIOTCSL
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— OTCYTCTBHE ITPU3HAKOB 00€CIIEHEHHUSI 110 OSMHUTECHTY IIEHHOM 6yMaFI/I;

— HaJIMUHE aKTUBHOI'O PbLIHKaA W/ peryjsipaoe (HO COCTOSIHUIO Ha 1-0e YmMcIIo KaKJI0ro
MeCﬂHa) IIPOBEACHUC nponeaypbl MOHHUTOpPHHIa aJCKBAaTHOCTH CHpaBGIUIHBOfI CTOUMOCTH C
IIPUMCHCHUEM COOTBETCTBYIOIIHNX KOPPEKTUPOBOK.

8. MOPSIIOK PACKPHLITHUSI HH®OPMAIINA HEOT'PAHUYEHHOMY KPYTY JIMIY O
METOJNAX OINEHKN AKTABOB IO CITPABEIJINBOX CTOUMOCTH.

C memnpio PacKphITHs HHPOPMAIUK O METOJAX OLECHKM HEHHBIX Oymar 1o CIIpaBeIMBOM
CTOMMOCTH HEOTPaHHYEHHOMY KpyTy Juil MeTosuka IOJVIEKHT PasMEIICHUIO Ha o(urmansHOM
caiite banka (www.nipbank.ru).

9, 3AKJIOUUTEJBLHBIE INOJIOKEHWAA.

9.1. MeTojuKa BCTyIaeT B CHILy co 1Hs ee yrBepxaenns Cosetom aupekropos banka.

9.2. VIaMeHeHnss U JOIOJHEHMs, BHOCUMBIE B MeETOIMKY, YTBEPXIAIOTCS Ha 3aceaHusiX
CoBeTta JUPEKTOPOB.

9.3. MeTojuKa OIpPEAEIEHHs CIPABEIHBON CTOMMOCTH BJIOXKCHHH B  JIOJITOBBIC
oBs3aTENLCTBA U 10JIeBbIe ieHnble 6ymaru B «Hanuugectnpombank (AO), yrepikenHas CoBeToM
nupekxropos Banka 21.08.2020r. (ITporokon Ne 15) yrpaumBaeT CHIly C MOMCHTa YTBEPIKICHHS
Hacrosimeil MeTo K.
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